








Korea has geographical advantages for bunkering having competitive port infrastructure 
- Busan port is today Top 6 bunkering port in the world and the port has only 50km distance from Ulsan  

where the Lotte ammonia terminal locates.  



□ Huge potential market in the Korean power plant industry for ammonia 
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□ Non-Carbon(Ammonia/Hydrogen) fuel will be supported by the Korean government with policy 
aid following the carbon neutral scenario draft released by the ‘carbon neutral council’ in 5th Aug. 

• Current coal power plants capacity in 
Korea is 3.5mil kW

• Considering 20% Co-Firing with 
ammonia, the ammonia demand will 
be about 17mil MT per year



□ The Green Ammonia consortium was launched in July by KIER   

• 5 government-sponsored research institutes and 13 companies joined into the consortium 
including Lotte Fine Chemical

• The consortium will cooperate to develop technologies concerning the entire cycle of 
green ammonia that includes production, transportation, storage, extraction and use 

• The movement shows that extracting from green ammonia will be the main way to obtain 
green hydrogen in Korea 
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OVERSEAS : Green Ammonia production

DOMESTIC : Direct Use or Extraction for Energy

Transportation


