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OUTLINE

* H2U - the Hydrogen Utility™
* Value Chain Development
» Commercialization Focus

* Project Portfolio

* Eyre Peninsula Gateway™
e H2-Hub™ Gladstone
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THE HYDROGEN UTILITY™
H2U is a growing hydrogen infrastructure business = :
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* pipeline of high-quality, scalable industrial
green hydrogen infrastructure projects
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VALUE CHAIN PARTNERSHIPS

RWE and H2U join forces to develop global hydrogen
trading between Australia and Germany

- Future hydrogen site of H2U in South Australia could deliver green hydrogen to
Germany

Essen/Adelaide, April 15, 2021

RWE Supply & Trading GmbH

RWE and H2U join forces to devel
trading between Australia and Ge

RWE Supply & Trading and Australian hydrogen project developer The Hydrogen Utility Pty Ltd
(H2U) have joined forces to develop hydrogen trading between Australia and Germany and
therefore signed a Memorandum of Understanding. Together, they aim to bring green
hydrogen produced in Australia to Europe. This is in line with the objective of HySupply, a
24-month German-Australian feasibility study which started December 2020 by the German
Academy of Science and Engineering and the Federation of German Industries. RWE Supply &
Trading and H2U ore contributing to this with their expertise. Furthermore, the planned LNG
Terminal in Brunsbiittel, where RWE intends to book capacity, can be an ideal location for the
future import of hydrogen into Germany.

H2U develops several hydrogen projects in Australia and New Zealand such os the Eyre
Peninsula Gateway Project. At the planned location in South Australia, they want to build a
75-megawatt electrolysis plant, which can supply hydrogen for about 40,000 tonnes of
ammonia annually. In a second phase of expansion throughout the 2020's H2U wants to
extend the capacity to 1.5 gigawatts of electrolysis.

Javier Moret, Global Head of LNG at RWE Supply & Trading, emphasizes: "H2 s the perfect
long-term solution to decarbonise industry, aviation and the transport of heavy goods. Australia
is one of the countries that has excellent conditions to produce green hydrogen - low cost of
production and a stable framework. As a globally active trader of commodities, we have a lot of
experience with shipping energy carriers - including Australian LNG - around the globe and see
ourselves as a facilitator for global hydrogen trading. "

H2U's CEO, Dr Attilio Pigneri: “*H2U is pleased to partner with RWE to explore the possibilities for
providing affordable green hydrogen and hydrogen derivatives such as ammonia and synthetic
methane to power Germany and Europe’s future. We see the trading of green hydrogen to
Europe being fully decarbonised using green ammonia as the shipping fuel of the future.

Future hydrogen site of H2U in South Australia coul

Essen/Adelaide, April 15, 2021
RWE Supply & Trading GmbH Group Corporate Communications & Public Affars| RWE Plotz 6| 45141 Essen| Germany
7449201 5179-5008 e com | wwirwe.com/press
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COMMERCIALIZATION FOCUS | GREEN HYDROGEN AND AMMONIA

Hydrogen competitiveness in targeted applications
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Passenger vehicles H2U focuses on the near-term opportunity of the
8 I Domestic Ammonia Market as the springboard to
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MULTIPLE MARKET APPLICATIONS, DECLINING COST TRAJECTORY
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GREEN AMMONIA

UNIQUE SPRINGBOARD FOR MARKET ENTRY
+ established trade (~18 mtpa trade)
* easily transportable

m» Ammonia Demand and Supply (Trial calculation) - For Power Generation

2~5

* multiple industrial applications
* amajor user of hydrogen today
*  size/capability comparable to future export market

Demand = Domestic Supply Import

urce: Cabinet Office of Japan and The Institute of Energy Economics. Japan

DOMESTIC IMPORT SUBSTITUTION OPPORTUNITY

* high domestic gas prices challenge incumbents
* long-term pricing advantage for green ammonia

SUSTAINED, DIVERSIFIED GROWTH OPPORTUNITY Leading the push for maritime
* Power Generation (Japan’s Green Ammonia Consortium/MET]I) shipping’s decarbonization

*  Zero-emissions Shipping (IMO 2050, Getting to Zero Coalition)
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NEAR-TERM PROJECT PORTFOLIO H2-Hub™ Gladstone

2020-25 Implementation

DOMESTIC MARKET OPPORTUNITIES
STRATEGIC PORT-BASED LOCATIONS

o

up to 3 GW electrolysers
up to 4,800 tpd ammonia

Eyre Peninsula Gatewa
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up to 1.5 GW electrolysers
up to 2,400 tpd ammonia
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EYRE PENINSULA GATEWAY™ | DEVELOPMENT MASTER PLAN
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DEMONSTRATOR STAGE (CY 2023): 100 MW Electrolysis, 2x60 tpd Ammonia

© Copyright 2020, the Hydrogen Utility Pty Ltd. All

EXPORT STAGE (CY 2025): 1.5 GW Electrolysis, 4x600 tpd Ammonia

PRODUCTION PREGINCT
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EYRE PENINSULA GATEWAY™ | RECENT UPDATES

Worlev
KICK-OFF oF FEED STUDY (DEMONSTRATOR)

L] < L) @ premier.sa.gov.au 0
MARCH 2021
STEVEN Psoum @ ot =
NLARSHALL R H2U selects Worley to engineer large-scale green

hydrogen and green ammonia project

World-leading $240 million
hydrogen project launched,
supported by $37 mi"ion upgrade o e ; y We've been awarded the engineering services

contract, by H2U Group, for the front-end

. o
tO pt Bonython Jetty — engineering and design (FEED) phase of the
- ST greenfield demonstrator stage of the Eyre Peninsula
”4 Gateway™ project, located in South Australia.

NEW CULTANA/PORT BONYTHON LOCATION

NOVEMBER 2020
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H2-HUB™ GLADSTONE | MASTER PLAN
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ACTIVATION STAGE (CY 2025): 1.5 GW Electrolysis, 4x600 tpd Ammonia

EXPANSION STAGE (CY 2027+): 1.5 GW Electrolysis, 4x600 tpd Ammonia
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H2-HUB™ GLADSTONE | RECENT UPDATES
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Eye on Gladstone for proposed gigawatt-scale green hydrogen
and ammonia development

Published Thursday, 27 February, 2020 at 07:00 AM

Minister for State Development, Manufacturing, Infrastructure and Planning g
The Honourable Cameron Dick > ralia 1994

Gladstone has been selected as the location for The Hydrogen Utility’s (H2U) latest project, H2-Hub™ Gladstone, a proposed multi-billion s 3 o o & e information akd. govau
chemical complex for the production of green hydrogen and ammonia at industrial-scale.
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Minister for State Development Cameron Dick said this was great news for the Gladstone community, as it could potentially create over 100 R o
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Dr Atilio Pigneri CEO and Founder of H2U said "H2-Hub™ Gladstone will be built in stages to integrate up to 3 GW in electrolysis plant, and
up to 5,000 tonnes per day ammonia production capacity.”

AEA Australia Conference - online 25-26 August 2021 COMMERCIAL in CONFIDENCE



Attilio PIGNERI Founder and CEO

attilio@hydrogenutility.com
+61 405 740 355
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