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TREASURER’S REPORT 

 
1. 2023 Year-End Financial Statements 
 
Financial statements (position and activities) are enclosed for review. 
 
The association continued to experience significant growth in 2023, with total revenues of $1,463K (a 47% 
increase over the prior year).  The year-end cash position was strong at $ 559K (operating of $359K and 
reserves of $200K).   
 

 
 
The financial success in 2023 is underscored by continued non-dues revenue growth, which has seen a 
significant increase in the percentage compared to prior years.  This positive impact of 26% is a direct result 
of AEA hosting its Annual Conference independently. This strategic move has diversified our revenue 
sources and given us greater control over the conference logistics, enabling us to deliver a conference that 
meets our members’ needs.   
 
Investment continued in the Certification Program of $274K and additional staff and contractors to 
broaden program offerings.   
 
Overall net revenue of $120K exceeded original expectations due primarily to non-dues revenue. 

 
 

2. Form-990 / Final Accounting 
 
As a US-based tax-exempt organization, the IRS requires us to file a Form 990 (informational tax return) 
annually. Staff proactively applied for a six-month extension (November 2024) before the original due date 
of May 15th. Form 990 will be prepared and made available for review by the Board of Directors at the 
September meeting before its submission to the IRS.   
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