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Global Ammonia Consumption
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New and emerging ammonia markets expected to increase global ammonia demand from 201 Mt in 2024 to 

310 Mt by 2040
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Ammonia Production/Consumption and Merchant Market

Data compiled November 2024.

Source: S&P Global Commodity Insights. 
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Ammonia Price History

2024Return to Contents page

The high 

phase of the 

cycle

The low 

phase of the 

cycle

Commodity Boom, 

2000 - 2014

Economic Slowdown, 

2014 - 2020

COVID and Geopolitical Risks, 

after 2020

Data compiled November 2024.

Source: S&P Global Commodity Insights. 

Fertecon | The Ammonia Market Today and a Bridge to the Future | November 2024



© 2024 S&P Global. 6

Ammonia Pricing 
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 Ammonia Production Cost  CFR NW Europe ddp

Ammonia cost of production in Europe and price, $/t
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Price Benchmarks
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Ammonia Exporters
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Ammonia Importers
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Barrier to Entry
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Future Ammonia Market Structure

Market segmentation is needed to develop the new ammonia applications and set segment pricing  
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Low-Carbon Pricing Approach: AESI (Ammonia Energy Substitution Index)
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Ammonia Exporters in 2040

Data compiled November 2024.

Source: S&P Global Commodity Insights. 
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Ammonia Importers in 2040

Data compiled November 2024.

Source: S&P Global Commodity Insights. 
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Low-Carbon Ammonia Demand

Data compiled November 2024.

Source: S&P Global Commodity Insights. 
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